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INDEPENDENT AUDITOR’S REPORT
To the Members of Atna Investments Limited
Report on the Standalone Ind AS Finaneial Statements

We have audited the accompanying standalone Ind AS financial statements of Atna Investments Limited
(‘the Company’), which comprise the balance sheet as at 31 March 2017, the statement of profit and loss
(including other comprehensive income), the statement of cash flows and the statement of changes in
equity for the year then ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “standalone Ind AS financial statements™).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued there under. '

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the asse{s of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We condueted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plapgpd-nerform the audit




Singhal Prusty & Associates

Chartered Accountants

to obtain reasonable assurance about whether the standalone Ind AS financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,

~including the assessment of the risks of material misstatement of the standalone Ind AS financial

statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles gencraily accepted
in India including the Ind AS, of the financial position of the Company as at 31 March, 2017, and its
financial performance including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

The comparative financial information of the Company for the year ended 31st March 2016 and the
transition date opening balance sheet as at 1st April 2015 included in these standalone Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in accordance with
the Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for
the year ended 31st March 2016 and 31st March 2015 dated 1st August 2016 and st July 2015
respectively expressed an unmodified opinion on those standalone financial statements, as adjusted for the

differences in the accounting principles adopted by the Company on transition to the Ind AS, which have
been audited by us. '

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b. in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account; ' .

d. in our opinion, the aforesaid standalone Ind AS financial statemenis comply with the
Accouniing Standards specified under Section 133 of the Act read with relevant rule issued
thereunder

e. on the basis of the written representations received from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

f. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

g. with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i the Company does not have any pending litigations which would impact its financial position;
ii. the Company does not have any long-term contracts including derivative contracts, for which
provision is required for any foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The Company did not have any holdings or dealings in Specified Bank Notes during the
period from 8th November, 2016 to 30th December, 2016.

for Singhal Prusty & Associates.
Chartered Accountants

Firm Registration No. 024433N

Vinay Singhal

Partner
Membership No. 517459

Place: Gurgaon
Date: 12 May 2017
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Annexure - A to the Auditors’ Report

Referred to in paragraph 1 under the heading report on other legal and regulatory requirements of
the Auditors’ Report of even date

Re: Atna Investments Limited

1 The Company did not have fixed assets during the year under review. Therefore, clauses 3 (i)
(2) to (c) of the Order are not applicable.

(ii) The Company did not have any inventory during the year under review. Therefore, clause 3
(it} of the Order is not applicable.

(iii)  According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Act. Therefore, the clauses 3 (iii) -
(a) to (¢) of the Order are not applicable.

(iv)  According to information and explanations given to us, since the company is Non- Banking
Finance Company registered with Reserve Bank Of India and its prmmpal business is
acquisition of securities. Thus, clause relating to compliance with provisions of sectlon 185
and 186 of the Act is not apphcable to the company for the year.

() The Company has not accepted any deposits from the public.

(vi)  To the best of our knowledge and as explained, the Central Government has not prescribed
the maintenance of cost records under sub-section (1) of section 148 of the Act, for any of the
service rendered by the Company.

(vii)  (a) The Company is regular in depositing with appropriate authoritics undisputed statutory
dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
which have not been deposited on account of any dispute.
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(viil) The Company did not have any loans or borrowings from any financial institutions, banks,

government or debenture holders during the year. Therefore, clause 3 (viii) of the Order is not
applicable.

(ix}  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, clause 3 (ix) of the
Order is not applicable.

x) According to the information and explanations given to us, no fraud by the Company or on

the Company by its officers or employees has been noticed or reported during the course of
our audit.

(xi) The Company did not pay/provide any managerial remuneration during the year.
Accordingly, clause 3 (xi) of the Order is not applicable.

(xii)  In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

(xili) According to the information and explanations given to us and based on our examination of
the records of the Company, all transactions with the related parties have been in compliance
with section 177 or section 188 as applicable and these are disclosed in the financial
statements as required to be disclosed as per applicable accounting standards.

(xiv)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential aliotment or private
placement of shares or fully or partly convertible debentures during the year.
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(xv})  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not
applicable.

(xvi) The Company is registered with Reserve Bank of India under section 45-IA of the Reserve
Bank of India Act 1934 for the year.

for Singhal Prusty & Associates.
Chartered Accountants

Firm Registration No. 024433N

Partner

Membership No. 517499

Place: Gurgaon
Date: 12* May 2017
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Atna Investments Limited

(“the Company™) as of March 31, 2017, in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsihility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAT").These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its -
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
. reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Firancial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinicn

Tn our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal conirol stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

for Singhal Prusty & Associates.
Chartered Accountants
Firm Registration No. 024433N

Place: Gurgaon
Date: 12™ May 2017



Notes ta the Standalone Financlal Statements for the year
Atna Investments Umited

Standalone Balance Sheet as at March 31, 2017

{All amounts In INR, unless otherwlse stated )

o]t

: Asat Asat Asat
Particulars Notes
March 31, 2017 March 31, 2016 April 01, 2015
Assets
Non current assets
Financlal Assets
Non current investments 3 4,282,252 2,932,408 3,055,481
Loans 4 - - -
Other assets 8,845 f.841 4,100
{Advance Taxf Tax daducted at saurce { net of provision for taxation }
4,291,097 2,941,249 3,059,581
Current assets
Financial Assets
Cash and Bank Balances 5 5,283,254 5,034,456 5,586,593
Loans 4 5,000 5,000 5,000
Cther financial assets L) 337,127 355,477 348,225
- 6,625,381 6,394,933 5,934,824
Total Assets 10,916,476 9,336,182 8,999,405
Equity and llabllitles
Equity 7 51,522,100 51,522,100 51,522,100
Other Equlty 8 (44,583,271) (46,204,363} (46,494,055)
[44,583,271) {46,204,363} {46,494,055)
Total Equity 6,938,829 5,317,737 5,028,045
Non current Nabllitles
Financlal Uability
Provisions 10 25,000 25,000 25,000
25,000 25,000 25,000
Current llabillties
Flnancial Liabilities
Trade pavables 90,000 133,988 66,101
Short term barrowings 9 3,845,000 3,845,000 3,845,000
Other eurrent labilities 11 6,000 5,000 6,000
Provisions 10 11,649 8,457 29,259
3,552,649 3,993,445 3,946,360
Total llabillties 3,977,649 4,018,445 3,971,360
Total equity and labilitles 10,916,478 9,335,1& 8,999,405
Summary of significant accounting pollcles
The accompanying notes form an integral part of the
financial statemenis
This is the balance sheet referred to in our report of even
date,
For Singhal Prusty & Associates For and an behalf of the Board of Directors of Atna Investments Limited
Chartered Accountants
Firm registration number : 024433N
Vinay Sin, (,;) Atul Py Shiv Punj
Partner Director Director
Membership number ;51 DIN : 00005612 DIN : 03227629

Place :Gurgacn

Dated : /2/1’(¢//}




Naotes to the Standalone Financial Statements for the year ended March 31, 2017
Atna Investments Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2017
{All amounts in INR, unless otherwise stated )

Year Ended Year Ended
Particulars Notes
March 31, 2017 March 31, 2016
Income .
Revenue from operations 12 19,167 14,100
Other Income 13 434,505 652,203
Total income 503,672 666,303
Expenses
Employee benefits expenses 96,000 88,000
" Other expenses 14 76,323 106,838
Total expenses 172,323 194,338
Profit befare tax 331,349 471,465
Tax expense:
Current tax 60,100 58,700
Earlier year adjustments - -
Deferred Tax & u
Total tax expense 60,100 58,700
Profit far the year 271,249 412,765

Other comprehensive income not to be reclassfied to
profit or loss in subsequent periods

Net (Loss)/gain on FVTOCI on equity Investments 15 1,349,844 {123,073)
Income tax effect {Adjusted against Deferred Tax) - -
Total other comprehensive Income 1,349,844 (123,073)
Total comprehesive income for the year attributable to
equity holder of the company 1,621,093 289,692
Earnings per equity share [nominal value per share Rs.100
(Previous year Rs.100)]
Basic and diluted { in Rs.) . 16 - 053 0.80
summary of slgnificant accounting policies
The accompanying notes form an integral part of the
financial statements
This is the statement of profit and loss referred to in cur
report of even date.
For Singhal Prusty & Associates For and on behalf of the Board of Directors of Atna Investments Limited

Chartered Accountants
Firm registration number : 024433N

T

Vinay Singhal Shiv Punj
Partner Director
Membership number :517499 DN : 000P5612 DIN : 03227629

v S ot 7



Atna Investments Limited

Notes ta the Standalone FInanclal Statements for the year anded March 31, 2017

{All amounts In INR, uniess otherwlse stated |
Statement of changes In equity

a. Equity Shara Capital

Particulars

Amaunt In INR

Authorised Share Capital

At 1 April 2015

1,750,000 175,000,000
Increase/(decrease) during the year - -
At 31 March 2016 1,750,000 175,000,000
increasef{decrease) during tha year - -
As at March 31, 2017 1,750,000 175,000,000

1,750,000 175,000,000
Issued equity capital
At1 April 2015 515,221 51,522,100
Changes during the vear -
At 31 March 2016 515,221 51,522,100
Changes durlng the year -
As at March 31, 2017 515,221 51,522,100
As at March 31, 2016
Description Reserves and Surplus ttems of 0O Total
General Reserva Speclal Reserve d eaming FVTOCI Resarva
As al April 01, 2015 38,500 247,500 {48,367,366) 1,587,811 {46,494,055)
Proflt for the year 412,765 412,765
Fair value through OCI- Investments {123,073) {123,073}
Total 33,500 243,500 (47,955,101} 1,464,738 (46,204,363}
Transfer to Speclal Reserva created u/s 45 { ic} of RBI Act - 52,600 {52,600)
As at March 31, 2016 38,500 300,100 (48,007,701} 1,464,738 (46,204,363}
As at March 31, 2017
Description Reserves and Surplus Items of QO Total
General Reservg Speclal Reserve Retalned eaming FVTOO Resarve

As at March 31, 2016 38,500 300,100 {48,007,701) 1,464,738 (46,204,363}
Proflt far the year 271,249 271,249
Falr value through OC- Investments 1,349,844 1,349,844
Tatal 38,500 300,100 (47,736,453) 2,814,582 [44,583,271)
Transfer to 5peclal Raserve created u/s 45 { Ic ) of RBI Act - 54,500 (54,501 - -
As at March 31, 2017 38,500 354,600 _|47,790,953) 2,814,562 {44,583, 271)




Atna Investments Limited

ot Cash flow statement for the year ended March 31, 2017

[All amgunts In INR, unless otherwise stated}

Year Ended Year Ended
Particulars Notes March 31, 2017 March 31, 2016
A Cash flow from/ {used In) operating activitles
Profit/{ Loss ) before Tax 331,349 321,465
Adjustments :
General Provision on standard assets/NPA = -
Operating Profit bafora Working Capital changes 331,349 321,465
Mavement in working capital: )
{Dacrease)/ increase In trade paiyablas {43,288) 67,887
Decrease/ (increase)} 'n loans and advances 15¢,000
Decrease/ {Increase) In other financial assets 18,350 (7,292}
Cash generated from/ {used In) operatlons 305,710 532,100
Direct taxes paid [ net of refunds } {56,912} {B4,243)
Net cash flow from/ (used in) operating actlvities [A} 248,798 447!BS7
Net increase/{decrease) in cash and cash equivalents. 248,798 447,857
Cash and cash equivalents at the beginning of the yaar 6,034,456 5,586,599
Cash and cash equlvalents at the end of the year 6,283,254 6,034,456
Components of cash and cash equivalents
Balances with banks:
On current accaunts 13,731 279,343
Deposits with orlginal maturity value of less than three months 6,209,517 5,755,113
Total cash and cash equlvalents { also refer nota 10 ) 6,283,254 6,034,456
Summary of significant accounting policles
The accempanying notes form an integral part of tha financlal
statements
This Is the cash flow statement referred to in our report of even
date.
For Singhal Prusty & Assoclates For and on behalf of the Board of Directors of Atna Investments Umited
Chartered Accountants

Firm registration number : 0244338

=

Shiv Punj
Director
DIN : 03227629

Vinay SInghal
Partnet
Membership number :5174339

o ZG}:‘}?,, %;‘,/.

DIN : 0003612



Atna Invesiments Limlted
Notes to the dalone finandal for the year ended March 31, 2017

Notes to the standalone Mnancial statements far tha pericd ended March 31, 2017

1. CORPORATE INFORMATICN

Atna tnvastments Limited (the Company} Is a public Imited Company domiclled in India and Incorporated under the provislons of the Companies Act, 1956 (Revised}
which has since been replaced with Companies Act, 2013. The Company Is a subsidiary ef Punj Uoyd Umited and Is registerad as a Non Banking Financlal InstiLution {NBF1).
The Campany attained the status of Non Banking Financial Insthution vide Registration No. B.14.02365 dated April 10, 2001 to carry on the business of NBFL. However,
during the current year, the company flled an application to surrender its HBFI registration. The application Is currently under consideration of Reserve Bank of India.

1.1. BASIS GF PREPARATION
The financlal statements of the Campany have been prepared in accardance with Indlan Accounting Standards (IND AS) notified under the Companies (indlan Accounting
Standards) Aules, 2016.
~
For all periods up 10 2nd Induding the year ended 31 March 2015, 1he Company prepared its fi 1al In fance accounting standards notlfied under the

secilon 133 of the Companles Act 2013, read together wilh paragraph 7 of the Companies {Accountsy Rules, 2016. These financial statements lor the year ended 31 March
2016 are 1he Mrst the Cempany has prepared In accordance with Ind AS.

The Anzncial statements have Seen prepared on a histerical cost basls, except for the Iollwing assets and llakillitles which have heen measured at fair value or revalued
amount for certain financial assets and llabililies measured at fair value (Refer note 19 below. }

2. SUMMARY OF SIGNIFHCANT ACCGUNTING POLICIES

A, USE OF ESTIMATES

The preparation of fnanclal In conformity with Ind AS requives the ment to make J and jons Lhat affect the reported
amounts of revenues, expenses, assets and liabilitles and the disclosure of contingent Fabilltles, at the end of the reporting period. The estimates and underlying
assumplians are reviewed on an ongoing basis. Revistons to accounting estimates are recognised in the peried In which the estimate is revised If the revision affects only
that perled, or In the period of lhe revislon and future pericds if the revislon affects both current and future periods, Atthough these eslimates are based on the

management’s best knowledge of current avents and aclions, uncertainty about these assumptions and estmates could result in the outcomes requiring an ad]ustment to
the carrying amounts of assets or liabillttes in Anure periods.

The following are the key assumplions concerning the future, and ather key sources of estimation uncertainty at the end of the reporting perlod that may have a
stgnificant rlsk of causing a material adjustments 1o the carrying amounts of assets and liabilitles within the next finandial year.

Failr value measurements and valuation pracess

Some of the Companies assets and llabilities are measured at fir value for financial reportlng purposes, The management of the Campany has determine the appropriate
valuatlan techniques an inpuns for Ralr value measurements. (n estimaling the fair value of an asset or liabillty, the Company uses market-chservable data to the extent it
Is available, wherever market abservahble datz is not available, the Company engages third party quallfied valuers to perform the valuailon.

B. REVEMUE RECOGNITION

Revenue is recognized 1o the extent that It Is probable that the econamlc benefils wlll Row to the Company and the revenue can be reliahly measured. The following
spedfic recegnition criteria must also be met hefore revenue Is recognised.

a} In tha case of sale of investmenls and stock In trade of shares, securitles and units of mutual funds, the income is deemed to have accrued on the date at which the
delivery for sale/ redemp1lon Is effected

b} In case of stock market derlvatives, the income/ loss |s deemed to accrite an the closure of the ransactlon. If the fair value of ynexecuted futures/aptions, sultable
provisicn [s made for any Toss on the balance sheet date. However, if thers s an anticipatad profil, the same Is deferred till the final execution.

£) Dividend income Is recognlzed when the Company's right o recaiva dividend is established by the reporting date, which is generally when shareholders approve the
dividend.

d) For all debt instruments measured eilher at amortized cost or at fair value through ather comprehensive Incoms, Intefest incame is recorded using the effective Interest
rate (EIR). EIR is the rale that exaclly discounts the estimated future cash payments or receipts over the expected life of the financlal instrument or a shorter period,
where appropriale, to the grass carrylng amount of the financial assets or to Lhe amortized cost of a finandal ability. When calculating the effective interest rate, the
company estimates the expected cash llows by considering all the contrectual terms of ihe financial instrumenk, but does not conslder the expecied credit Josses, interest
income 7s included In the other Income in the statement of profit and loss.




€. FINANCIAL INSTRUIIMENTS

# [inancial instrumant is any cantract thal gives rise to a ﬁnancia'l asset of ane entity and a Ainandal [fabllity or equily Instrument of anather entity.

All regular way purchases or sate of financial assets are recognised and derecagnised on lrade dale basis. Regular way purchase ar sale are purchases or sales of financial
assels ihat requlre delivery of assets wilh in the lime frame hfished by I ar tion in ketpl

1. Finandal | t Imitial izath
Al the Anancial assets are recognized initlally al fairvalue plus transaction cost that are attributzhle to the acquisillon of the financlal assets. Purchases ar sale of Ainanclal

assets that require delivery of assets within a time frame established by regulation ar convention In the market place are recognized on the frade date, i.e, e date that
the company commits te purchase or self the assets.

2. Flnanclal instruments ! Subsequant measurement

Far the purpose of subsaquent measurement, financlal assers are classified in four categories -

I. Debl Instruments at amortised cost .

jii. Debt instruments at Fair value 1hrough other comprehensive Income {FYOCH)

ill. Debti deri and equity inst at fair value through profit or loss (FYTPL)
Iv. Equity instruments measured al fair value through other comprehensive income (FYTOCH

\. Amortised cost ; Debt instrument is measured at amortised cost when, the assets Is held within a business model whose cbjectives is to hold assets for collecting
centractual cash flows and, contraciual terms of the asset give raise on spedfied dates to cash fAlows thal are solely payments of principal and interest on the principal
amount outstanding. These assets are subsequently measured at amortised cost using etfectiva Inlerest rate method (EIRY

Il Falr value through other comprehenslve incama {FYOCI): Debt Instrument is classified at FVTOCI when, the objective of the L model is achjeved both hy
coltecting contraciual cash Sows and selllng the financial assets and, the assels contractual cash flow reprasent salely payment of principal and interest Initially hese are
measured at falr value and subseaquently al each reporting date the movement of falr value are racagnized at the other comprehensive income (OCl). On derecoghition of
these assets, cumulallve gain or loss previously recognised in OC] is redassifled form the equity o PAL Interest eamed during the holding period of these instruments Is
reparted as Interast Incame using the EIR methad.

ifi. Falr value through profit or loss (FYTPL) : Any instrument which daes nol meet the criterla foc categorizatlon as at amartlzed cost or as FYTOC| are classified as at
FTPL [nstruments Included within 1he FVTPL calegory are measured at fair value with all changes recognized in the PAL

Iv. Equity Investmants : All investments are measured at falr valus through other comprehensive Income (FVOCQl), except for Investments which are helc for 1rading are
classified as at FVTPL All subsequent fair value changes on the i which are desl| d (FvOCl), excluding dividends, are recognized in the GCL.

3. Fimanclal instruments : Derecognition
A finandal asset is derecognised when the contral ar right ta receive cash flows from the asset |s expired [ transferred.

4, Impalrment of financlal assets
|, Trade recetvables and advancas {ather than from Group Companies }:

The Company follows *simplified approach’ for recognition af impairment loss for trade receivables and advances {other than from Group Companies ).

The application of simplified approach does not requlre the Company 1o track changas In credit risk. Rather, It recagnises Impalrment loss allowance based an IHetime
Expeciad Cradit Loss [ECL] at each reporting date, right fram its inltlal recognitian,

As a practical expedlent, the Company uses separate provl matrices 1o d pal lass all on portfollo of its trade receivables and advances (other
than Group Companles).

Provisian mairix for trade recelvables {other than Group Companies):

The Campany estimates the ECL on costraciually dus trade receivables for completed projects, based on following provisicn matrix, on a cumnulative basis. The company
does not avall trade receivables lor Impal an its an-going projects.

Past Due Perlodffate of Provislon

Upto 3 years |0%
Upto 4 years|10%
Upto 5 years|35%
Upto & yaars|65%
Beyond 6 years| 100%

Other Criterla
{l) Wherever the matter and realizatlon Lhereof is u'nderdispute,f Iilléaliom’ arhltration, the same is eval d ly and ECL is o as Lha maller progresses.
() The trade receivabies against which an ECL provision is triggered as per above malrly, are also d for other devel I any.

The abava matrix is hased on histarically abserved default rales over thelr expecied life and is ad]usted for forward-locking estlmates. At every reparting date, the
historical ahserved default rales are updated and changes in the forward-looking estimates are analysed and incomaratec




Provision matrx for {non-tradej advances (other than Group Compankes):
Past Due Perlod| Rate of Pravision
Upta 5 years| 0%
Upto & years| 20%
Upto 7 years|50%
Beyol ears [100%

Gther Crileria
{) Wheraver the matier and reallzation therecf is under dispute/ litigation/ arbilration, the same Is sval d ly and ECLTs | as Lhe matter p

(11} The advances against which ap ECL provision [s triggered as per above matrix, are also d for other devel IFany.

The above matzix is based on historically abserved default rates and Is ad]usted for forward-loaking estimates. At every Teporting date, the historical observed default rates
are updated and changes In the forward-looking esifmates are analysed and Incorporated.

Trade receivablas and advances {Irom Group Campanles):

Trade receivables and advance from group companies are assessed in conjunction with fair valuation of Company's investment thereln. Where, futuristic intent or fair
valualion cast a doubt on recoverability of the amounts receivables, the same are provided for in the statement of prafit and loss.

Other financlal assats
for recoghitlon of impairment lass an ather financlal assets and risk exposure, 1he Company first determines that whether there has been a significant increase in the
credit risk since Wnitlal recagnition. If credit risk bas not increased signiflcantly, 12-month ECL Is used to pravide for Impairment [oss, Howaver, H credit risk has increased
significantly, lifetime ECL Is used. If, In 2 subsequent period, credit quality of the Instrument improves such that there is no longer a sgnificant Increase In credlt sk since
inilial recognition, then the entity revarts 1o recognising impalrment loss allowance based on 12-month £CL.

Accounting and presentmtion of ECL:

ECL Impalvment loss allawance {or reversal) recognized guring the pericd Is recognized as incamey expense In the statemeint of proflt and loss, This amount Is reflected
undar the head ‘other expenses’ In the statement of prafit and lass. The balance sheet p for various fi ial inst is described below:

» Flnanclal assets measured as at amortised cost, contractual revenue jvables and lease bles: ECL is presented as an allawance, i.e., as an integral part of the
measurement of those assets in 1he balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, ihe Company does not reduce
Impalrment allowance [rom the gross carmying amount.

« Loan commitments and financlal guarantee contracts: ECL is presented as a provislon in the balance sheet, l.e. as a llability.

« Debi instruments measured at FYTCCk Since financial assets are already reflected at fair value, impafrmenl allowance Is not further reduced from Itsvalue. Rather, ECL
amount 1s presented as ‘accemulated impairment amount” in the OClL

FInancfal liabtites

The companlas finandal liabilities include trade and other payables, laans and borrowings including bank overdrafts, financlal guarantee contracts and derivale financlal
Instruments.

all linancial Uabllities are recagnlsed inftially at Tair value and, In the case of loans and borrowings and payables, net of directly attributable transaction costs.

|. Financial llabilitles measurad at fair value through profit or loss: All Ainanciaf llsbillty which are held for trading are measured at falr value throwgh profit and {css. All
derivallve finanda Instruments satered inta by the Company that are not deslgnated as hedge Insirument are also measured at falr value through profit or loss,

{l. Loans and borrowings : All Interest bearing loansand b ings are subseq by ] at amartised cost using Lhe EIR methed,
1ll. Financial - All A I contracts are recognised Inillally as a llabillty at fair value, adjusted for fransaction cost thal are direclly
attribukable 1o the & of the | 1y, the lNability 1s measured at the higher of the amount of loss allowance determined as per Impalrment and the

amount recognlsed less cumulative amortisation.

All inancial liabilitles are derecognlsad when the obligation underihe llabllity is discharged or cancelled or expiries.




D. INCOME TAXES

Tux exponse comprises of current and daferred tee. Cusrent ingome lax iz measared ot the amount expected Lo be paid Lo 1he lax authorilies in accordance with the income
Tax Act, 196 enacted in India. The Lax rates and lax lows used to compute the amount are these thal ars enncled or subslantively cnacled, ai the reporting date. Carrent
income lax rglaling Lo ilems ized directly in Sharcholdcrs' funds ia " funds and not in the stalement of profil and loss.

anized in Sh

Delerred Inx is provided using the linbility metliod on lemporary difference between the lox bases ol assels and liabilities and their carrying emounts for financial reporting
purposcs al the reporting date.

Deferred Inx assels are reeagnized for alf deductible tempornry differences, Lhe curry [orward of unused lex credils and any unused 1ax losses, Lo the extent (hat it is preboble
thal Imxable profit will be wvailable aganst which the deduction lemparary differences and the carry forward of wnuscd tax credils and unused tax lass can be utilized.

Al ench reporting dats, the Company re-assesses tarecepnized dofered lax assels. It reduced Lo Lhe extent that it ia a0 longer probable: that sullicient Laxable profil will be
available (o pdlow all or part of defemred Lax assels 1o be ulilizzd.

Unrecognized defermed tax assets are re-assessed af each reporting date and are recognized Lo Lhe extent that it hos become prabable that fiture taxeble profits will allow the
deferred lax assels Lo be recovered.

Deferred Lox assels and deferred tax liabilities ore oifseL, if a Jegally enforceoble Hight exists to se1-o{T current lax assels against current tox linbilities and the deferred tax assets
and deferred taxes reletc to the spme wxation authority.

Minimum alicmole 1ax {MAT} paid in a year is charged Lo the staiement of profit and loss as curren! lnx, The Company meopnizes MAT credit available as nn asset only Lo e
eatent thet there is convincing evidencs thal the Compnay will pay normal iegome twx during (he speeified period, ie., Lhe period for which MAT credit is allowed to be
camied forword. In the year in which the Campany recognizes MAT credit as an ussel in accordance with the Guidance Nate on Accounling for Credit Available in respect of
Minimum Alidrative Tex under the Income-tax Act, 1961, the soid nsset s cronted by way of oredit Io the slatemont of profit and less and shown as “MAT Credil

Entitlemenl.” The Compeny reviews the “MAT credit catitlement” assel al each reperling dals and wriles down he asset to lhe extent the Company docs nol hays convinting
evidence (hal il will poy normal 1ax during the specified penod.

E. SEGMENT REPORFING

{dantification of segments

The Company's Ing busl are & ized and d separalely according to the nature of products and services provided, with each segment representing a
straleglc business unit that offers different products and serves different markets. The analysts of geographical segments Is based on the areas In which major operating
dlvisians of 1he Company operate.

Unellocated items
Unallacated ilems Indudes general comporate Income and expense Nems which are not allocated to any buslness segment.
Segment accaunting pellcles ’

The Company prepares Its Inf lon In canformity with Lhe Ing polldes adepted jor preparing and pr the ial of the Company
as a whole.

F. EARNING PER SHARE

Bastc eamings per share are calrulated by dividing the net profit or Toss for the year attributable to equity shareholders by the welghted average number of equity shares
autsianding during the year. The welghted average number of equity shares outstanding during 1he year Is adjusted for the avents of honus issue and share split.

Far the purpose of calcutating diluted eamings per share, the net profit or loss for the year attrihutable te equily shareholders and the welghted average number of shares
aulstanding during the year are adjusted far the effects of all dilutive polential equity shares.

' G. Provislons, C Lieblllrles and C Assets

Provisions are recognized when Lhe enlity has a present obllgation (legal or consteuctive] as a result of past event, It Is probable thal an autflow of resourrces embodyiag
econamic benefits will be required 1o settle the ohfigation and a rellable estimale can be made of the amount of the abligation, when the Group expects some arall of a

p to ha d, the b ment is recognised as a separate asset, but only when the reimbursement Is virtually certain. The expense relaling to a provisien
is presented in the slalement of prafit and toss net of any reimbursement.

If the effect of tha time value of money Is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific o the llabillty.
When discounting Is used, the Increase in the provision due to Lhe passage of time is recognised as a finance cost.

Contingent llabllity and Centingent Assats

Contingent liabllitles are not ¢ ized but are disclosed where postibility of any ourflow in settlement Is remate,

Contingant asse¥s are nol recognlsed but disclosed where an inflow of econemlc benefits is probable.

H. CASH AND CASH EQUIVALENTS

Cash and cash equivalents for the purposes of cash flow stalement comprise cash at bank and In hand and short-lerm deposits with an onginal malurty of three months
or less.

1. Functonal Currency

The Anenclal statements are presented In Indlan Aupee, which s also the functional currency of the Company.




Atna Investments Limited
Motes to the Standal Flnanckal 5t for the year ended March 31, 2017
{All amounts in INR, unless atharwise stated )

3 Financlal Assets: Non Current Investments

Partleulars Asat As at Asat
March 31, 2017 March 31, 2016 Aprll 01, 2015
Investment at Falr valoe through OCI {fully paid)
In Quoted Equity Instruments
Panasonlc Energy indla Co. Lid. 371,995 383,630 371,020
1,300 {pravious year 1,300} Equity Shares of Rs 10 each
Triton Corporation Ltd. 2,100 2,100 2,760
6,000 (previous year 6,000) Equity Shares of Rs 10 each
ICT Electronics Ltd. . 152 228
600 [previous year 500) Equity Shares of Rs 10 each
Continental Constructlons Ltd. . - _
3,000 {previous year 3,000) Equity Shares of Rs 10 each
Max Financlal Services Ltd { Formerly Max indla Ltd.} 1,441,500 861,500 1,077,875
2,500 {previous year 2,500 ) Equity Shares of Rs, 2 each
Kirloskar Pneumatic’s Company Ltd. 1,176,350 670,250 546,250
. 1,000 {previous year 1,000) Equity Shares of Rs 10 each
Hindustan OIl Bxploration Co. Ltd. 480,827 193,496 226,308
6,133 (previous year 6,133) Equity Shares of Rs 10 each
In Ung d Equity
Ln Equity Shares of Feilow Subsidiary Corpany
Shitul Overseas Placement & Logistics Limited. 809,420 B21,240 831,040
©8,000 {previous year 98,000) Equity Shares of Rs 10 each
4,282,252 2,932,408 3,055,4E1
a). Aggregate book value of quoted Investments 3,472,772 2,111,168 2,224,441
b). Aggregate market value of quoted Invastments 3472372 2,111,168 2,224 441
c). Aggregate value of unquoted Investments 809,480 821,240 831,040




Atna Investments Limited
Notes to the Standalane Financlal Statements for the year ended March 31, 2017
{all amounts In INT, unless otharwlse stated )

4  Finandal Assets :Loans

Nan currant Current
Particulars Asat Asat Asat Asat As at Asat
March 31, 2017 March 31, 2016 Aprll 1, 2015 March 31, 2017 March 31, 2016 April 01, 2015
Security Depasits - - 5,000 5,000 5,000
- - - 5,000 5,000 5,000
Other Loans 2,900,000 2,900,000 3,050,000 - - -
Less; Expected Credlt Loss 2,900,000 2,900,000 3,050,000
- - - 5,000 5,000 5000
Financlal assets : Cash and bank balances
Particuiars Asat Asat As at
March 31, 2017 March 31, 2016 April 01, 2015
Cash and cash aquivalents
Balances with Banks ¢
On current account 73,737 279,343 276,194
Deposlts with orlginal maturity of less than three manths - - -
73,737 279,343 276,194
Other bank balances
Deposits with original maturity for more than 3 manths but less than 12 months 6,209,517 5,755,113 5,310,405
6,209,517 5,755,113 5,310,405
6,283,254 6,034,456 5,586,599
6 Otherfinanclal assets
Partlculars Asat As at As at
March 31, 2017 March 31, 2016 April 01, 2015
Interest recalvable 33727 355477 348,225
337,127 355¢77 348,225



Afna Investments'Lmited

Naotes to the falane Financlal S 1ts for the year ended March 31, 2017
{All amounts In INR, unless otherwise stated }

7

{b

(e)

td}

Share capital

Partlculars Nos Amount In INR
Authorised Share Capital
At 1 April 2015 1,750,000 175,000,000
Increasef{decraase) during the year - -
At 31 March 2016 1,750,000 175,000,000
Increasef{decrease) durlng the year - -
Asat March 31, 2017 1,750,000 175,000,000

1,750,000 175,000,000

[ssued equlty capital
At1 April 2015 515,221 51,522,100
Changes during the year -
At 31 March 2016 515,221 51,522,100
Changes during the year -
As at March 31, 2017 515,221 51,522,100

Terms and rights attached to aqulty shares

The Company has only ane class of equity shares having a par value of Rs. 100 per share. Each halder of equity shares Is entltled to one vote per share.
In the event of Fquidation of the Company, the holders of equity shares wlll be entltled to receive remaining assets of the Company, after distrloution of alk preferantial amounts. The

distribution will be i propertion to the number of equlty shares held by the sharahalders.

Shares held by Its holding company
Out of equity shares issued by the Company, shares held by its holding company and Its nominees are as helow:

As at Asat Asat
March 31, 2017 March 31, 2016 Aprll 01, 2015

Punj Lioyd Limited, the halding company )
515,221 {Previous Year 515,221) equity shares of Rs. 100 each fully pald up.

51,522,100 51,522,100 51,522,100
Detail of shareholders helding more than 5% of the equity share capitzl of the Company ¢
Name of Shareholder As at March 31, 2017 As at March 31, 2016 As at April 01, 2015
Nos. % of holding Nos. % of holding Naos. % of holding
Purj Lloyd Limited 515,221 100% 515,221 100% 515,221 100%

{e) Nobonus shares or shares Issued for conslderation other than cash or shares bought back over the last five yaars immadiately preceding the reporting date,




Atna Investments Limited
Notes to the Standal Financial 5t
{AN amounts In INR, unless otherwise stated )

for tha year ended March 31, 2017

8§ Other Equlty

Particulars Asat Asat As at
Margh 31, 2017 March 31, 2016 April 01, 2015
Other Reserva
Reserve for aguity (nstrument FYTOC) 2,814,582 1,464,738 1,587,811
General reserva 38,500 38,500 38,500
Spacial reserve -
{created u/s 45 { ic ) of RB Act) -
Balance as per last financial statement 309,100 247,500 231,400
Add - Amoun transferred from surplus balanca In the statement of profit and loss 54,500 52,600 16,100
Closing Balance 354,600 300,100 247,500
Total other reserves 3,207,682 1,803,338 1,873,811
Retained eamings -
Balance as per last financial statament {#5,669,446) {46,029,611) {4B,431,953}
Profit for the year 271,249 412,765 Bo,187
Less : Appropriations -
Transfer to Speclal Reserve created ufs 45 | ic ) of RBI Act {54,500} 52,600) {16,10G)
Net deflcit In retained earning (45,452,698) 145,669,446) (48,367 EEG[
Total ather equity (42,245,016! (43,!66!108! {46,494,055)




Atna Investmants Umlted
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9  Short term borrowings

Partlculars

As at Asat Asat
March 31, 2017 March 31, 2016 April 01, 2015
Financlal Liabllitles
Unsecured
Loan and Advances from related party * 3,845,000 3,845,000 3,845,000
* |nterest frea and repayable an demand
3,845,000 3,345,000 3,845,000
10 Provislons
Long term Short term
Partlculars Asal Ag at As at As at Asat As at
March 31, 2017 March 31, 2016 March 31, 2015 March 31, 2017 March 31, 2016 April 01, 2015
Provisian for current Tax { net of advance tax ) - - - 11,649 8,457 29,259
General Pravision On Standacd Assets 25,000 25,000 25,000 - - -
25,000 25,000 25,000 11,649 8,457 29,259
11 Other current llability
’ Particulars As at As at Asat
March 31, 2017 March 31, 2016 March 31, 2015
Tax deducted at source payable 6,000 5,000 6,000
6,000 5,000 5,000
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13

14

15

16

from operations

Partlculars

Year Ended Year Ended
March 31, 2017 March 31, 2016
Dividend Income an equity Investments designated at falr value through OC€I 19,167 14,100
19,167 14,100
Other Incoma
Particulars Year Ended Year Ended
March 31, 2017 March 31, 2016
Interest thcome on financial assets measured at fair value through praflt or loss 484,505 502,203
ECL provision writtan back - 150,000
484,505 652,203
QOther expenses
Partlculars Year Ended Year Ended
March 31, 2017 March 31, 2016
Payment to auditors {refer below) 69,000 82,988
Consultancy and professkonal Charges 4,600 4,580
Demat charges 1,462 562
Rates and taxes 1,261 18,708
General Provision on standard assets/NPA - -
76,323 106,838
Paymant to auditors
As auditors :
Audit fee 69,000 68,700
Cartiflcation/other matters - 14,298
Reimbursement af expenses - -
69,000 82,988
Componants of Other Comprehenslve Income [OCI)
The disaggregatlan of changes in OCI by each type of reserva in equlty Is shown below:
Asat Year Ended
Mareh 31, 2017 March 31, 2016
Net {Loss)/gain en FVTCCI Equity Investments 1,349,844 (123,073}
Tokal 1,349,844 {123,073)
Eamings per share March 31, 2017 March 31, 2016
Basic and dlluted earmings
Calculation of welghtad averags number of equity shares of Rs, 100 each
Number of equity sharas at the beginning of the year 515,221 515,221
Equity shares at the end of tha year 515,221 515,221
Waighted average number of equity shares outstanding during the year 515,221 515,221
Net profit after tax available for equity share holders {Rs.} 271,249 412,765
Basic and diluted earnlngs per share 053 0.80
Nominal value of share {Rs.) 100 100




Atna Investments Limited

Motes ta the Standal Finantial § for the year ended March 31, 2017
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17 Segment Reporting
Business Segment:

The Company's buslness actlvity falls within a single buslness segment i.e. Investment and trading in shares and securities. Therefare, segment reporting in terms of Ind AS 108 on
Segmental Reporting Is not applicable.

Geographical Segment
The Company's aperaticns are within Indla and does nek operate in any other Country and hence there are no geographical segments.

18 In accordance with the required Ind AS 24 on related party disclosures where contral exist and where transactions have taken place and description of the relationship as idantified and

certiffed by management ara as follows:
A)  Listof related parties

Holding Company

1 Punj Loyd Limited
Fallow Subsldlary Company

: Shitul Overseas Placement & Logistics Limlted

Key Managertal Personnel : Atul Punj - Diretor

: Dinesh Thalrani - Director
+ Shilv Pun] - Director

Relatlves of Key Managerlal Personnel/ : Pun| Business Cantre
Enterprisa over which Ralatlva of Key
Managerlal Parsonnel have significant
Influenca.

1 Sanat Investments Private Limited

B} Transactlons with the Related Parties

Feflow Subsidiary Enterprise over Total
whieh Ralative of Kay
Managerial Personnel
have significant
Influance
Balancae outstanding at the end of the year.
Payabla
Sanat Investments Private Limited - 3,845,000 3,345,000
(-) {3,845,000}) (2,845,000}
Receivable
Pun] Business Cantre - 5,000 5,000
{-) (5,000) {5,000)
Investments
Shitul Overseas Placement & Lagistics Limited, 809,480 - 809,480
(821,240) {-) {821,240}

* Previous Year figuras ara Indicated in (Brackets)
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19 Falr Value

Sat out below, Is a comparison by class of the carrying amounts and fair values of the Company's financial instruments, ather than those with carrying amounts that are reasonable
approximation of fair value

Carrylng Value Falr Value
Description Mar-17 Mar-16 Mar-15 Mar-17 Mar-16 Mar-15
FInanclal Assets
Fair value through OCI Financial Investments 4,282,252 2,932,408 3,055,481 4,282,252 2,932,408 3,055,481
‘Total 4,282,252 2,932,408 3,055,481 4,282,252 2,932,408 3,055,481
Tha management assessed that cash and cash equivalents, trade payables, borrawings and other current llabilities approximate their carrying amounts largely due to the short term
maturities of these instruments.
The fair value of the financiat assets and llabilities is included at the amount at which the instrument could be exchanged In a current transaction betwezen willlng parties, other thanina
forced or liquidation sale. The fallowing methods and assumptions were used ta estimate the fair values.
The fair value of quoted financial investments are hased on price quotations at the reporting date. The fair value af equity instruments |s also sensitjve to a reasonably possible change in
the grawth rates. The valuation reguires management ot use uncbservalle Inputs in the modei, of which the significant uncbservable inputs are disclosed In the tables below. The
management regularly assesses a range of reasonable alternatives for those signiflcant unchservable inputs and determines their Impact on the total fair value.
The fair value of unquoted equity shares have been estimated using book value madel by the expert valuer. Tha valuation requires the valuer to make certain assumptions about the
model inputs. The probabillties of the variaus estimates within the range can be reasonably assassed and are used ih management's estimate of fair value for these unquoted equity
Investments.
20 Falr Hlerarchy
The following table provides the fair valua measurement hlerarchy of the Companies assets and llahilities.
Quantitatlve disclosures fairvalue measurement hlerarchy for assets as at March 31, 2017
Fair value measurement using
Significant
Assets for which fair values are disclosed Queotad price in Signiftcant Uncbservable
Total active market observable Inputs nputs
As at March 31, 2017
Nen Current Investments - Quoted 3,472,772 3,472,772
Non Current Investments - Unquoted - 809,480 809,430
Non Current Investments 4,282,252 3,472,772 - 809,430
21 Financlal risk management objectives and policles
Exposure to credit, interest rate, foreign currency risk and llquldity risk arises in the narmal course of the Company's business. The Company has risk management policies which set aut
its overall business strategies, its tolerance ar risk and its general risk management philosophy and has established processes to monitor and contral the hedging of transactions in a timely
and accurate manner. Such policles are reviewed by the management with sufficient regularity to ensure that the Company's palicy guidefines are adhered to.
The management revlews and agreas policies for managing each of these ricks, which are sumrnarized hefaw,
Credit Risk
Credit risk is the risk that caunterparty will net meet its obligations under finanelal instrument or customer contract, leading to financial loss. The campany is exposed to credit risk mainly
from its operating activities i.e. trade receivable,
With respect to credit risk arising from the other financial assets of the Group, which comprise cash and cash equivalents and other receivables (including related party balances), the
Group's exposure to credit risk arises fram default of the counterparty, with a maximum exposure equal to the carrying amount of these instruments,
Market Risk
Market risk is the risk that the fair value of future cash flows of a financlal instrument will fluctuate because of change in the market price. The only financial instruments affected by
markat risk is non current Investments.
Interest rate risk
interest rate Hsk is the risk that the fair value of a financial nstrument will fluctuate because of changes in the market Inlerest rate. The Company's expasure to the risk of changes In
market Interest rates related primarily ta the Companles long term debt obligatlan with floating interest rate. As on March 31, 2017 the Company does not have any bank barrowing at
floating interest rate.
22 Capital Management
For the purpose of the company's capital management, capital includes issued equity capital, and all cther equity reserves attributable to the equity helders of the parent. The primary
abjective of the company's capital management is to maximise the shareholdars valua,
Mar-17 Mar-16/ Mar-15
Long term berrowings 3,845,000 3,845,000 3,845,000
Trade payables 90,000 133,988 66,101
Other Payables 6,000 6,000 6,000
Less:
Cash and cash aquivalents (6,283,254} {6,034,456) {5,586,509)
Net Debts (2,342,254} (2,049,463) (1,669,498}
Equity 6,938,829 5,317,737 5,028,045
Capital & net debts 4,596,575 3,268,269 3,358,547
Gearing Ratio 0% 0% 0%
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The company manages its capital structure and makes adjustment in light of changes in economic conditions and the requlrements of the financial covenants. Ta malntain or adjust the
capital structure, the company may ad]ust the dividend payiment to sharahalders, return capital to shareholders or issue new shares, The company monitors capital using a gearing ratio,
which is net debts divided by total capital plus net debt. The company policy s to keep the gearing ration betwaen 20% and 43%. The company includes within net dehbt, Interest bearing
joans and barrawlIngs, trade and ather payables, less cash and cash equivalents, excluding discontinued operatlons.

23 First tima adoption of Ind AS

These financial statements, for the yaar ended March 31, 2017 are the flrst the Company has prepared in accordance with Ind A3, For pariod up to end including the year ended March

31, 2016, the company prepared its financlal statements In accordance with accountiog standards notified under sect 133 of the companles Act 2013, read together with paragraph 7 of

the Companles {Accounts) Rules, 2014 (Indlan GAAP)

Accordingly, the Campany has prepared financtal statements which comply with ind AS applicabte for periods ending on March 31, 2017, together with the comparative pertod data as at

and for the year ended March 31, 2016, as described in the summary of significant accounting pollctes. In preparing these financial stetements, tha Company's opening halance sheet was
prepared as at April 1, 2015, the Company's data of transition to Ind AS. Following are the principal adjustments made by the Company in restating its Indian GAAP financlal statemeant,
including the balance sheet as at April 1, 2015 and the financlal statements as at and for the year ended March 31, 2016,

The Company has deslgnated unquoted equity Instruments held at Aprit 1, 2015 as fair value through OC! investments.
The estimates as at Aprii 1, 2015 and at March 31, 2016 are consistent with those made for the same dates In accordance with Indian GAAP expecept for unquoted equity Instruments,

which is carried out fair value through ether comprehensive Income.

Fhe astimates used by the Company to present these amounts in accordance with Ind A5 reftect conditions at April 1, 2015, the date of transition to Ind AS and as of March 31, 2016.

Recancillation of aquity as at April 1, 2015 - Transitlon te Ind AS

As At April 1, 2015 As At March 31, 2016
IGAAP Adjustments Ind AS 1GAAP Adjusiments Ind AS
Assets
Non-current assets
Flnanelal Assets
MNen current investments 1,365,925 1,689,556.00 3,055,481 1,365,925 1,566,483 2,932,408
Loans 2,440,000 (2,440,000} - 2,290,000 {2,290,000) -
Other current assets 4,100 4,100 8,841 8,841
Advance Tax/ Tax deducted at source [ net of provision for texation ) - - - - - -
Total non current assets 3,810,025 (750,444) 3,059,581 3,664,766 {723,517} 2,941,249
Current assets
Financlal Assets
Cash and bank balances 5,586,599 - 5,586,59% 6,034,456 - 6,034,456
Loans 5,000 - 5,000 5,000 - 5,000
Other financlal assets 348,225 - 348,225 355,477 - 355,477
Taotal Current Assets 5,939,324 - 5,939,824 6,394,933 - 6,394,933
Total Assets 9,749,849 {750,444} 8,999,405 10,059,699 {723,517} 9,336,182
Equity and llabilitles
Equity
Share capltal 51,522,100 - 51,522,100 51,522,100 - 51,522,100
Other Equity (45,743,611) {750,444) [46,494,055) {45,4B0,846) {723,517) {46,204,363)
Equity attributable to equity helders of the parant 5,778,489 (750,444) 5,028,045 6,041,254 (723,517} 5,317,737
Non-current [labiltties
Other long term previslons. 25,000 - 25,000 25,000 - 25,000
Financlal Liabilities
25,000 - 25,000 25,000 - 25,000
Current llablitles
Financial Liabilides
Trade payables 66,101 - 66,101 133,988 - 133,988
Short-term horrowlngs 3,845,000 - 3,845,000 3,845,000 - 3,845,000
Other current liabilities 5,000 - © B,0DQ 5,000 - 6,000
Rravisions 29,259 29,259 8,457 BAS7
3,946,360 - 3,946,360 3,993,445 - 3,993,445
Total Equlty and Llabllitias 9,749,849 {750,444) 8,999,405 10,059,699 (223,517} 3,336,182




Atna Investments Limited
Notes to the Standalone Financlal Statements for the year ended March 31, 2017
(&l amounts In INR, unless otherwlse stated )

Reconclllation of profit for the year ended March 31, 2016

Year ended March 31, 2016

Indlan GAAP Adjustmeants ind A%
Income
Ravenua from operalions 14,100.00 - 14,100
Other income 502,203 130,000 652,203
Total income 516,303 150,000 666,303
Expanses
Employee henefits expense 88,000 - 88,000
Other expanses 106,838 - 106,338
Tatal axpenzes 194,838 - 194,838
Eamning before Interest, tax, depreciation and amortizatl
(EBITDA] (-1} 321,465 471,455
Depraclation = - -
Flnance costs = - -
Profitf {loss} bafore tax 321,465 - 471,465
Tax expanses
Current Tax 58,700 58,700
Deferred tax credit . 5 =
Total tax expenses 58,700 - 58,700
Profit / {Loss) for the year 262,765 150,000 412,765
Other Camprehensive Income 5 {123,073} {123,073)
Total comprehensive Income for the year {net of taxes} 262,765 26,927 289,692

24 The Micre and Small Enterprises have baen identified by the Company from the availabla information, which has been relied upon by the auditors. Accarding to such [dentillcation, there

ware no dues outstanding as at March 31, 2017 to Micro and Small Enterprise that are reportable as per Micro, Small and Medlum Enterprise Developmant Act, 2006,

35  There are no cantingent llabllltles and capital commitments as at March 31, 2017.
26 Provision for income tax has been made In these financials atter taking into consideration allowable deductions and allowances under the Income tax act. No deferred tax llability/asset is

recognised as there Is no component related to defarred taxes.

27 No Provision has been made for smployeas beneflt In terms of ind AS 19 as natified by The Companles Act 2013, as the same is not required to be made as per terms of employment and
also the related Provislons are not applicabla in case of The Campany.

28 Asthe Company do hot transact in specified bank notes (NBS}, hance disclosurs as required in Part ! in Dlvislon Il in Schedule 11l is not provided.
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